WATERLOO INVESTMENT HOLDINGS LIMITED ANNOUNCES THE
PUBLICATION OF THE COMPANY’S ANNUAL REPORT FOR THE FINANCIAL
YEAR ENDED MARCH 31, 2026

September 29, 2026 — Waterloo Investment Holdings Limited (Bermuda — WIHL) (“the
Company” or “WIHL”) announces the release of its Annual Report containing the
audited consolidated financial statements for the Company as at and for the year
ended March 31, 2026. The Company reports net income of $91.7m for the year
ended March 31, 2026 (2025 — $80.9m) and net income per ordinary share for the
year of $0.14 (2025 - $0.12).

At March 31, 2026 total assets were $2,375.4m (2025 - $2,249.4m) and net assets
were $1,234.6m (2025 - $1,144.6m).

A copy of the Annual Report will be made available for download from the Company’s
website: http://www.wihl.com or from the Company’s Listing Sponsor, Ocorian
Securities (Bermuda) Limited of Victoria Place, S5th Floor, 31 Victoria Street, Hamilton,
HM GX, Bermuda.

Background

Waterloo Investment Holdings Limited is a BVI business company with registered
number 1628508 and registered office at Craigmuir Chambers, Road Town, Tortola,
British Virgin Islands (“Waterloo” or "WIHL").

WIHL is an international company with significant investments in the Caribbean and
Latin America. Its operating businesses are mainly concentrated in the finance and
hospitality sectors of Belize and the Turks and Caicos Islands.

Waterloo's principal banking subsidiaries comprise of The Belize Bank Limited and
Belize Bank International Limited in Belize and British Caribbean Bank Limited in
the Turks and Caicos Islands. Belize Bank is the market leader in Belize where it is
the largest, full service commercial and retail banking operation in the country, with
twelve branches. Belize Bank International is an international bank offering services
to international clients. British Caribbean Bank provides banking and investment
services to both local and international clientele in Turks and Caicos.

For further information contact:
Waterloo Investment Holdings Limited at 101 Governors Road, Leeward,

Providenciales, Turks & Caicos Islands, B.W.I. or send an email via the Company’s
web site http://www.wihl.com.
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Waterloo Investment Holdings Limited
Financial Information

Summarized Consolidated Balance Sheet (audited)
US dollars in millions

2024 2025
At March 37 Matas T Emn
Ascots
Financial Services
Cash, cash eguivalents and due from banks 4 Tl.6 #4.0
Balanices with the Central Bank of Belize 5 253.8 191.7
Irarest-earing depasits with comespondant banks 4 6.2 &7.0
Irrvestrierits - fat [ 2703 1208
Loans - nat 7 TES.1 A&7 .0
Property, plart and equipment - net B Ir. A3
Oithier assets o 6.5 131
Total Financial Sarvices assets 14197 1,378.9
Latin American Associatos
Cost 1 1847 185.8
Share of profit of the year b1 281
Reserve for audit adjustments . ¥0.5]
Total Labin Amencan Associates assets 10 2221 214.4
Inwestmaents
i 1 assots 1
Coans - nat _ 1 a8 553
Praperty, plart and equipment - net 227.F 2012
Cithier assots 12 477 48 3
Total Investmants assets Zad. 87
Hospitality
Cash, cash equivalents and due from banks 44, F 334
Currant assets 374 A
Fraperty, plart and equipmient - net 13 2094 2517
COithier assots 13.2 14.5
Total Hosgpitality assets T4 7 1349
Corporate
EasIEul, cash equivalents and due from banks 28 1.4
Currant assets 0.1 0.3
Fraperty, plart and equipment - net 0.2 2.3
EIH'anl:T ai.:sgr-:. e 5.0 1.5
Total Corporate assets 81 3.5
Total assets 23754 2249 4
Liabilities and shareholders' equity
Fimamcial Services
Depasits 15 1,054.4 10193
Currant liabilibas 14.% 19.2
Total Financial Services lakilities 1.074.1 103505
Inwestments
Current liabilibes 4.0 5.3
Hospital
Current liabilites 41.3 370
Corporate
Currant liabilibas 16 1.8 14
Lang-term liabilties 17 20.4 20.4
Total Carparate liakilities 2.2 24.0
Total liabilities 1,741.6 1,104.8
Sharcholders' equi
Share capital AUty 1B 3225 1224
Additional paidkin capital gl 1044
dccumulated other comprehensive [lossliincome 10 [1] 0.2
Rewaluabon reserae 12 1805 1452
Fetaired camings &45.2 5504
Total sharcholders” equity 1,234 6 1,144.4

Total liabilties and shareholders® equity 2 A¥5.4 2249.4




Waterloo Investment Holdings Limited

Financial Information

Summarized Consolidated Statements of Comprehensive Income (audited)
US dollars in millions except per share data

2025 2025
Yaar ended Mardh 31 Motes Em tmi
Financial Services
Infterest income 20 i v A5
Interest expense 21 [T.6) (B.5]
Met interest moome T4.5 &5 0
dllowance for loan losses [ 2) i1.B]
Mon-mierest income 22 146.3 13.&
Mon-nterest axpense 23 [48.2) 141.E]
COperating income = Financial Services i 0
Operating income - Hosprtality 24 20.5 2210
Operating loss - Imeestmants 25 [d.8) o ] |
Total operating income S 1 374
Latin American dssociaies inoome 10 346.1 5.1
Corporate expenses (0.5 &0
Met income before extraordinary item 1.7 B9
Met income 1.7 B

Met income per ordinary share (basic and diluted) 26 20,14 012




Waterloo Investment Holdings Limited

Financial Information

Summarized Consolidated Statements of Cash Flows (audited)
US dollars in millions

2026 2025
Yoar ended March 31 m Em

Cash flows from operating activities
Met income 1.7 a0.%
Adjustments to reconcile net income to net cash
E:u'ii:ui:." [used) by operating activities:

preciation 16.0 13.4
Credit impairment charges 1.7 1.8
Urdistribwrted earnings ol amocates [B. 11.7
Changes in assets and labilities:

Increase in other and current assets (0.4 (292
Increase in other aqd current babilries 3l [0.2)
Gain on digposal of subsdiary (0.5)
Met cash generated by operating activities 103.5 78.4
Cash flows from investing activities
Purchase n:hl:prq:-n—.:lr, plart and equipment {ned| [T.4) a0
[Increase] m myvastments 5.5 (31.3)
Increase in loans o cestomers [104.1) {105.8)
Met cash used in investing activities 1209 Z11.1)
Cazh flows from financing activities
Ceomease in share capital (0.1 [2.00
Increase in additional paid-in capita . 0.4
Increase in depaosits 7.9 A0.4
et cash used in financing activities 7.8 59.2
et change in cash, cash equivalents and due from anks 0.3 [73.5)
Cash, equivalents and due from banks at beginming of year 3677 441.2
Cash, cash equivalents and due from banks at end of year 388.0 3477
Cach - Fimancial Services B&.8 1941.0
Balances with CBE - Fmancial Services 253.8 191.7
Cach - Turks and Caicos Collection g4, & 334
Cash - Conporate 2.8 1.4
J88.0 347.7

-ENDS-



